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contained in one of the earliest surviving collection of traditions (Musannaf
Abd al-Razzdq).

Nevertheless, this narration is rarely mentioned by hadith critics; who are
mainly concerned with evaluating Prophetic-traditions (marfit’). In fact, from
their perspective, this mawgiif isnad corroborates the numerous marfii‘ isnads,
suggesting that the Prophet’s dictum had become so widespread that it dif-

fused into the everyday usage of the Companions. Every early hadith collection -

except the Mugannaf Abd al-Razzaq attributes the tradition to the Prophet:
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Abstract ; ?\

The present study examines the conception of money in classical Islamic law, specifi-
cally the relationship between scholarly discourses on money and actual economic
practice. I shall argue that the theoretical concept of money was to some extent a fie-
tion. Muslim jurists conceived of money in terms of a three-tier currency system that
involved gold dinars, silver dirhams and copper fulds. The market was much more com-
plex. A wide range of coins of various metallic content, weight and value circulated. In
the first part of the study I describe the complexity of Islamic money markets. In the
second part, ] investigate how scholars reacted to the gap between theory and practice
and posit some tentative conclusions about the relationship between Islamic law and
practice.
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money — riba ~ sarf— maghshiish — coins — currency — Weber

Introduction

The legal concept of money in classical Islaxn was based on a tripartite classifi-
cation: Jurists acknowledged two main currencies, viz. the dinar and the

* ['wishtothank three anonymous reviewers for their insightful comments on an earlier version
of this essay. ] am particularly grateful to David Powers for his invaluable help in improving
the English text. The responsibility for any remaining deficiencies is entirely mine.
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